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GLRW HAFHQWEH VKU BN SHIVRQOHY
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JSRHEQ | RYEY\

/ H P RQGH WDYHWH XQH SUURGH P DITXUH SDU

G0 J DYDARQ GHV IQU DDAV @ SHYMBGFH GHV
FROQV O P X@STFDARQ GHV FUVHV FTP DATXHV HW
O SURIUHWMIRQ GH @ SDXYUHW) &HV G TP [TXHV
SUYHQAGHV P IARQV GH SHYRQQHV GH BIXY GIRW
GV SOV | RQEDP HQEX]

/' H GIRWC QDTP HQMWRQ C GHDX COVIQW C )
QGXFDARQ HW\C @ SIRMPIRQ  SRXWEQWFRQVDFULNV
SDUD" UFOUDWRQ XQYHWH®! GHV GIRW GH
GKRP P H HALIDI T ILP UV SDUGN 2 ENMFWY GH
" UYHBSSHP HQWV XWDE®! 2' ' GHP HXWH
ICDFFHVWE®I SRXUGH QRP EUHXVHV | DP LGBV GDQV G
P RQGH HWJIDBP HQABRXUFHWEIQHY HQ) WDGFH ( Q
VHBQ GV 1 DARQV 8 QHV SUV GH P IGRQV
GH SHYWRQRHV GDQV B P RQGH RQAHX EHVRIQ GXQH
DIGH KXP DQWALH ( Q) WDQFH VHBQA16((
GH @ SRSXMAWRQ YIWRXV G VHXIOGH @ SDXYUHW 8 Q
VHY GH @ SRSXOWRQ | IDQDIVH D GHV GLIEXGWV C
VH SURFXUHUXQH DIP HQMWRQ VXI 1 IVDQWM HQ
TXDQWAY HAHQ TXDDA) %DURP UWH , SVRV 6 HFRXLY
3RSX@OILH

" HSXIV 0 XVIP +DQGV) UDQFH DJ MDYHF XQH
FRQVIEWRQ VIP S HWKQYHWH®I  DXFXQ YWH

KXP DIQ QH GRWYWH OWU GHF W / \RU DQVDARQ
(OMIHQAWDQV GMAFARQ VDQV QVRUP LODWRQ HW
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0 XV@P +DQGV

) (DQFHD UM IRQGCH
OIXHHHYRWQH HQ DWRADARC
0 XM +DQGBVHW (0 UHFRQQXH
SOVGH SDVGEQN R EDWHC6 DIQA2 XHQ
0 XM +DQBVHW DYH- WRLY DQMQQHV
HQUHI ARV FRP P HHQMRAC /\RQ 0 DYH®!
SDWWHOWUH 3DV

VDQV FRQGMRQ HQ) WDQFH FRP P H C GIQMUDARQDO
SRXUUISRQGUH DX| EHVRIQV HWHQWHY GHV
SRSXOWRQY BV SV YXQUUDEGN HABN DFFRP SDJ QHU

YHY GDXVRQRP IH

$ @ FRQ GHQFH GX GLRMKXP DQUVIILH IQMDARQDO
GH AW UQUUDCHWGEH VRQ LQVSILDARQ UHDI LHXVH
0 XV +DQGV) WQFH P REIO/H @ | RUFH GV

FRP P XQDXWV GFDBN GH SHWWH GH VHV SDUMCDILHV
DARFIDWY SRXYRILY SXEGFV HWF  GHQIDIHP HQW
FVR HQ HAD J UQUURVIMY GHV GRCDWIXWY HWGRQDWIEHY
SRXUI DILH GH @ VRIEDUMY XQ YUUMZE®! BIYIHUGH
FKDQI HP HOAHWGDFFOV DX GUIRIW | RQGDP HQUX]

&RQFUMP HOVGEPWRQ GHO XVIP -+ DQGV) WDQFH
HOMQG SDUH HP S®! WISRQGUH DX| VIVDARQY
GXUHQFH | DAOMUGDFFOV C GHDX SRE®! J DUDQW)
XQH UGXFDARQ GH TXDDA) DX| HQI DQW G DYRIMONV
DFFRP SDJ QHUGN RUBKHIDV HABN HQ DOV HQ
VIMDARQ GH KDQEFDS DAXUHUGEFFOV DX] VRIQV
HWHQAHD SRXUBN FRP P XQDXWV BNV SOV
YXQUUDEBN RX HQFRUH VRXAWMQUAIP HU HQFH
GOPWWAV J UQUUDWIEHV GH UHYHQXV DI LQ GH | DYRUWHU
GDXVRQRP [H HWAIP DQRISDARQ GH VRXV HWIRXMY
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¢, - AAIG»EA” Ag 1A, TAC AA" CAA ¢
FH FDGUH J DUDQWAT XH GDLGH HVDSSRUAIH XQUTXHP HQWHQ

IRQPARQ GHV EHVRIQV HQ VRX\WM QHXWDOAD LQGUSHQGDQFH
HWP SDUADDAY

PACA Co A A ¢
RFAVWC GLLH DJ LUDX VHWYLEH GH VRXWAV HWWRXY VDQV

FRQGMRQ QLGMAQPRQ HQ VRXW WDQUSDUHQFH HW
UHGHYDELDA

AN CGAA R s YE/E

IRQGUH VXU® IRLP XVX® DQH HWHV YDBIXW GH VRAGDUW) HW
GH SDWIRJ H GDQV ®f UIHVSHPWGH VRX\WV BV FRQYLIFWRQV HW
DXWHV FLR\ DQFHV

0 XMIP -+ DQGV) WDQRH IQVAUMIRQ CRWRQ GDQV 2P EMRQ
FHQADBI GHV 2 EMPWV GH' UYHBSSHP HQW XWE®! HQ
SDIEXQHUBN VXLYDQW  UdP LOHU® SDXYUHW) 2"
UDGTXHUDIDP 2''  JDIDQAUMVDQW 2'
DWXUHUXQH UGXFIMRQGHTXDDW) 2' ' J DIDQAWUGDFROV
XQLYHWHOC GHDX HAC GDWDIQMWHP HQW2 ' WGXILH &V
QU DDAN 2" HABLRP RXYRIUGN SDUMQDUDW SRXU
CDWHALQW GH FHY REMPWYV 2" (Q)UWFHFRPPHC
CQMEDARCDO FHAM YIMIRQ VH WDGXIMSDUGHV LQMYHOWRQY
HWHOMH®N®  DFFOV COHDX VDQW UGKFDWRQ VURXUMY

DIP HQMUH RADFFRP SDIQHP HQUWRADO  TXLDP UIRHQABN
FRQAWRQY GH YIH HW/RXWHQCHOABN | TP 1N YXQUUDEGN
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GHV DAMRQV GH SDV HQ$ IUTXH HQ
0 XWIP +DQGV $MH DX0 R HQ 2 UHQA
) UDQRH I LODQFUHV VX1 HAHQ) UDQFH FRQAHLQO
GRQVSUYWV SDUBN LOMYHMRQY GH
LQAYIGXHY 0 X\IP +DQaV) WDQHH
GHSXLV VD RILDWRQ
) RQGGH HQ C1RMQIKDP DX5RDXP H8QL

0 XVa@P + DQGV HWAQUH GXQ UDQ VRIEDH GHV

FIVRA HQQHY HWFVR HQV EUMIQQTXHY C @ VXIW GH @
JXHUH HQYRVQH 6DIDWYR ' HSXIY GRU DQVDWRQ
VAW QULIEDWHP HQAUMIQGXH (| @1 HADXIBXUBKXL
SUMHOM GDQVSAV GH  SD\V DYHF GHV EXUHDX] GH
WUDQGQVSAVCH  SDV ,QAUSHQEDQMY BV
XCQHV GHV DXWHY  FHV HONAV GVSRVDQAGH BIXU
SHYRQLDOW MUGTXH SURSUH VRQAKQHY SDUXQH
@FHQFH GH P DIOXH FRP P XQH  DWXUDQWFRKUUHGQRH HW
UHVSHPWGHY WBIQEDLGY GX UIVHDX ( Q) UDQFH GHSXIV
SUV GH YIQIWDQV 0 XVTP + DQGV DI IMDX VHYIFH GHV
SRSXOWRQY BV SAV YXQUUIERN &UIH HQ HW
WU IH SDUD &L 0 XV@P +DQGV) UDQFH HWV
UHFRQQXH GHQWLY W) UQUUDCHWAIQVFUMGDYY @
WDAWRQ GHY JUIDQGHV 2 1 * FRQ HWIRQRH®N GH
VROEDUMY QOWRQDEB! HFAIQMUDWRQDB! %OVUH C 6 DIQN
2 XHQ H@I VDSSXIH (U DBP HQAWXUWRLY DQMQRHY HQ
Yy UDQFH C/\RQ 0 DWH®I H\BDWY ( Q) WDQFH

0 XV@P +DQGV) WDQFH IQMYIHQADX F - XUGHV
JUDQGHV P OMRSRBN DX F WV GDWRADARQY GFDBNV
HWGEH FRGPWIWWY \WMUIMRUDBN / \RU DQVDWRQ
FRQFHQAH VRQ CPWRQ VXUGN SHYWRQRHV BV SV
YXQUUE®N VDQV CEW. 1DP 1@V HQ J UDQGH SUFDUMY

/ /

" HSXLV @ FDARQ GHO XWIP + DQGV)) LDQFH HQ

RUSKHIRV HARUSKHIDH SRIQV GHDX

DFFRP SDJQV SDU QM@ RIIWDQAXQ
0 XWIP +DQeV) IDQFH DFFOV CXQHHDX

DX \WDYHY GXQ VRXWAC SRWE®ICGHV
UGKXFDIN QXWMRQOHH FHQMOHY GHP 1aH)Y
S\ FKRVRADO GHSHIRQQHV

IDP 1@V P RORSDUHQEEN UWIXJI LV HAP IQHXLY QRQ
DFFRP SDJ QUV HAIQMUYIHQAG WDYHWY GHV WSRQVHY @
GAVWEXWRQ GH UHSDV FKDXGV HWGH FROY DIP HQMLHYV
GV P DIDXGHV WU XQUHY GDFFRP SDIQHP HQW
UGXFDN HVWRFADO DQULTXH GHV IQWDWYHY

GUGFOMRQ VRADBI

¢ QQMODARQDO0 XVIP +DQGV) IDQFH GUS®H DYHF
VHV KRP RBIXHV 0 XVIP + DQGV GDQV Bl P RQGH HW
QYHWY SDUWMQDIUHV GHV SURIWEP P HV TXLSOFHOAD
QI QW KXP DIQH DX FHQWH GH VRX\WMV BV
[QMYHQANRQY SDUH HP S®I SRXUSHWP HWH GDFFUV C
GHDX SRWEEGI C AP HQMWRQ COVDQW C
QIGXFDARQ DX[ P R HQV GH VXEMMMBGFH C D
SURWPWRQ GH GHQ DQFH MWD UISRQVH DX XU HQFHV
KXP DQWIILHV ' HSXIV VD FUUDARQ 0 XVIP + DQGV

) IDQFH HWAIQMYHQXHGDQV SD\ V' SUQFISDBP HQW
HQ$ IUTXH GH @ XHWWHQ$VIH GX 6 XGHADX 0 R HQ
2 UHQN & HWH DPARQ HWAUHQGXH SRWIEG! JUBFH C XQ
EXG) HADQQXHO DXIRXUBKXL GHQYILRQ P ARV
GHXWRV  11IQDQRU H FOMYHP HQASDUGHY GRQV SUYLV
IQAYIGKHY HWSRWAH SDUXQH UTXISH GH SBV GH
SHYRQCHV VDOULUHY  VRXWIQXH SDUGHV FHQRIQHY GH
EUQUYRBNV

+SYZI VRERG | XAERWEM RG

JGeg
" HV SROATXHY SRXUD SURMAIRQ GHV
SRSXOMRQV EUQUI LADILHY HAGHY HJ DOW
GOV UMY 1 LQDGROUH HWB! UHVSHRANEX GURI
KXP DQVEALH LOMCDARGDO

&< 26 OO
' HV DXGIW IQGUSHQEDQW DQOXHS

J DUDQIAHKQH XWDVMRQ
W RXUHXVH HWH [ LFDFH GHV IRQGV

Taaldé ¢
8 QHJ HIRQ UNVSRQVDEBIFRQIRWP
DX[ WEQGDUGV KXP DQUIILHY HWGH

o a¢ & 04 ODazEE 240K
1 BV IQWEQRHY DWXUHNDQARLSDARC
GHVUVTXHY FRQWA) G TXDDAS

DO QHP HOWEHY UAVRXURHY HAGHY
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/ DVWADANIHGHO XVTP + DQGV') WDGQFH SOFH GV GRW IRQEDP HOEX] DXF - XUGH VRQ
DPVRQ * DUDQAIAEFFOV CGHDX CADIP HOMRQ COVDQM G GIGXFDARQ HAC @ SURMAIRQ
UWJSRQG FHWMV C GHV EHFVRQV [P P UGDWV HARX |RQEP HQEX] 7RXMRY 0 XVIP + DGV
) UDQFH HQMQG VXWRXWEWDYDQARXWRUIHUGN FRQAWRQY GH FKDQIHP HQW GXUDEBN HQ
ADD CDQAVXUBN 2 EMPWY GH' UYHBISSHP HQW XWDEGI 2° ' TXLIRQACH O QJQW CH
Q1 DOAY HAGH @ MVAWFH VRAIDB! GHV SURIMV XQYHYHBN
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/ HV DPURQV SDUMQGHY EHVRIQV GH\ &KDTXHSURI WP P HRXYUH QDA

FRP P XQDXWIV BN SOV YXQUUDE®N DX GURW HALIGXIBN LU DDAV
ladegieligea A a0llagBOaam Oy &
A06aUZR ghcxe 00D x: 6 2IRAA A 2B Odgzh OdlDoe
1 HVSURIDP P HY \ADRBITXHDX] / D 3 UQUURVIWY HABN SDUMQDUDWV
FDXVHV SURIRQGHV GH @ YXQUUDELDAIH \WDQURUP HWBN URARXUFHY HQ DPARQY
UHQ RUHOWD UMAHOAH HQ) UDQFHHAEDQVBIP RQGH

OSVH WRSRHEXABRWHI EY 4EOWMER
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—UYMI WSRXET TSV YR VBYXVIR ND Q —HNEX
EY\ JEQ MR VWARNBAAI WI R HWMANEY ERXH W
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/ D SUFDUMY HQ ') UDQFH VRXFKH GH P DQIOWH

QL UUHQAIUH GV WUIMRLHY  DYHF XQH IQMQUIWS SV
P DUrXUH GDQV FHWYRQV HVSDFHV GHV JUIDQGHV

P OWRSRBV &HV ] RGHV FXP XBIQAWRXYHQASGMHXLY
| DPWIXLY GH YXQUUDEIQA)  GlLIHEX@WY GIDFFOV CXQH
DIP HQMRQ VXI I IVDQM DX ®IHP HQVDX] VRIQV GH
VDQA) C QJGXFDWRQ RX HQFRUIH C GHP SBL

(Q%BIGH) WDQFH ®I VX[ GH SDXYUHW) DAMQN

XQ QYHDX VXSUUHXUC @ P R HQQH QDWRQDBI ,1 6( (
30 LBV SHYRQQHV BV SV H SRWHV

LI XUHQABNV P LQHXWY GRQ DFFRP SDIQIV GROASOV

- ROAUY LGHQWIIN HQ " IHPWRQGH @

3 URWIPARQ - XGFIDILH GH @ - HXQHWH ) DXWM

GH UHFRQQLDMVDQFH DGP LOMADAYH QRP EUH GHQWH

HX UVIMOAHQ GHKRWY GHV GVSRVIMLY GH SIRMPARQ

HVWH UHARXYHQASUYUV GH GURW HWHQWHY

c 0 DWH@ XQKDEMIQMWXUTXDWH FRQAH HOYILRQ
XQVXU DX QYHDX QDWRQDO YIVWRXV G VHXIOGH
SDXYUHW HASUDV GH SHYRQRHV VRQAFKDTXH
DQQUH VDQV GRP IFIGB VHBQ ®f EDURP DWH GH
QKUEHW HP HOAGKW HQFH EDVU VIXUBN UHFRXLY DX
/HFK P DJH G P DOBRJHP HOAHMWEVRBP HQWV
VRADOHQ RIFHQABN VIWDWRQY GH YXQUUDEIMW HQ
SDWFXTHUSRXUBN | CP IV P RQRSDUHQEEBN BV
SHYRQQHV DX KUUMRI HV HWQRFXEMUHY SUHY GV

SHYRQQHV EJ UHV HABN MXQHV VDQV UHSOUH

»
/

SHYRQQHV YLYHOWRXV BIVHXIOE
SDXYUHWIC/ \ RQ \RW

@) ) RNY\

GHV KDEIMBQWHY GHO DU/H.@BI
YLYHQUW/RXV ®f VHXIOGH SDXYUHW

1 YV , ERHW VERG SWKERW \VAKYRWM Q | RXH W

HWDAVEY XBRVH - GGRVNERD | RENW WI'SYVVBY X RN R WIEQ N W

| RWAYBEABR H TV-AEWK I R* \VERG

" DQV@P DWRSRBIGH/ \ RQ SV GH

SHYRQCHV VXUXQWREOEH P IARQV GKOEMIQMY

HAKDEMZQN YLYHQUVRXV B VHXIOGH SDXYUHW ,16( (
/' HV 1QU DDAV VH FROFHQAHQACRP P HQV

AV GHAVWHWBI VXG GH (I JE&P UDWRQ R G

P DQTXH G IDAWAKRMUHY VRADBN DEDSWHYV | UD) LOvH

O FRKUMRQ HWIP W RICFOMRQ GHV SRSXOWRQY
SUFDUIMIHY

&HV WD WDGXIVHQAKCH | IDRMUH VRALD®

SHIWMEOQM TXLVH P DQUHVM DX TXRWEHQ SDUGHV
GRW FRP SIRP IV VH QRXUWIU VH ®JHU DFFUGHUDX]

VROV CAIGXFDIRQ HADX @HQ VRFIDO

+
/ 1

SHWRQQHV YLYHQUWRXV B VHXLOGH
SDXYUHW HQ,' ) VRIW

6 HQRXWIU VH (RJ HU DFFUGHUDX] VRIQV C GUGXFDARQ HWDX @HQ VRFLDOI DFH DX|
| LDPVUHV SHOAMVEQWAY HADX] GLRIW IRQGDP HQDX[ FRP SURP LV
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0 XV@P +DQGV) WDQFH IOMYHQAGDYY  JWDQGHV
P OMRSREBV /\RQ 0 DWH® 30W R FHYRIQHV

] RQHV XUEDIQHY FRQQOMWHOAGHY QYHDX]
SDUWEX@IHP HQAUBIYOV GH YXQUUDELOA)

" DQVFHV] RQHV GV 1QU0 DDAV VROASRY YIVIEGN HW
XQH SDWH GH @ SRSXOWRQ UMM HQ P DUIH GHV
GVSRUMLY SXETFV / \REMPW HWMGIDSSRWWMUGHY
UWISRQVHY FRQEUDWAY C FHY VMDARQY VRXWHQ

D LUP DQAGI GURIMGH FKDFXQ HWEKDRXCQH C @ G QW)
C QDIP HOMMRQ C O SIRMFARQ HAC QIFOMRQ

c 0 DYH@® B GVSRW GH @) RXUFKHWH

) DMOQH®!I SRV SDUO XVTP +DQGV) WDQFH  HW
DYDQMRXWKQ HVSDFH GH VRIEDUIMY ' HSXLY VRQ
RXYHUWMUH HQ SOV GH UHSDV\ RQWIMY
VHYLY GRQW HQ $X GHQ GHFH
GVSRVW 0 XVIP +DQGV') UDGFH DWXUH DXWLC

0 DWHOM! @ AVWEXWRQ GH FROY DIP HQEIUHY HAGH
NW GK\ JIOQH DIQULTXH GHV FOIOV VRIEDLHY &HV
QLI OUHQOMV DRARQY R UHQADX]  SHYRQGHY IVROHV
XQ HVSOFH GDFFXHOHWGH UHFRQAKPWRQ GX @HQ
VRFIDO

$ 30UV HWEDQV VHV DBIQRXLY GCFWRQGHO XVIP
+DQGV ) DQFH UHSRVH VXUXQ UMHDX DWRFIDW

G QP [TXH HWKQ | RWDQFUIDIH FRP P XQDXVELH / HV
LOMIYHRQY VH FRFHQAHQAWWXUGRIQFGMRQ GHV
SHYRQRHV P DUICDDUHY  HQ SDIWEXTHU®BN P ICHXLY
CQRQLFFRP SDIQV JUAFH CXQDFFRP SDJQHP HQW

UGKXFDW HVWRFLDO GHY RUHQMAWRQY SUR HVIRQCHMN

/ HV P DUXGHV KHEGRP DGOV P DIQWHQQHQWKCH

%KW GBRM FE
TV-EWE | XR\ GYWBR

SUNVHQFH U X@UH DXSUNV GHV SHYRQQHY C @ KH
FRP SOWHV SDUGHV DPURQY VRIEDILHY SRQPMHDN

¢ /\RQ ® VRF®I GH GDPARQ UHSRVH VXUD
GVWEXWRQ KHEGRP DEDILH GH UHSDV FKDXGV HQ
GUHPRQ GHV SHWRQQHV VDQV DEWY GHV 1DP LGBV HQ
JUDQGH SUFDUMY GHV W XI LOV HAP LOHXWY QRQ
DFFRP SDIQUV HQFRP STP HQAGHY P DUDXGHV
KHEGRP DGOV

&HV QLT UHOMY GMAEXWRQY VROAHQ RUFUHY SDUXQ
DFFRP SDIQHP HOAIGXFDAN. GHV DMTHLY
QU XM XHY FGHY DPRYMV FREBIPAYHY TXL

FROAMEXHQAC GIQAN UDARQ HWC GDXVRQRP IH GHV
EUQUI LFIDILHY

$X GHT GH FHV VSUFLLIFMIV GFDBN GHV FDP SDIQHV
VREEDUWHY ®Y GX 5 0P DEDQ CH @& d& HQ KLYHURX
®Y GH @ HQAIH VFROILH  VRQAGHV SIOHY/
VWKRMUDQAGH GDRPWRQ GHY DOMQCHY GH O XVIP
+DQGV) WDQFH

( @N DWXUHQAD FROAMXIMY GHV WISRQVHY HW

P RELOVHQAGH QRP EUHXVHY HAWQRP EUHX] EUQUYRBNV
DXVRXUGHQUDAYHV TXLJ DUDQRAHQAKQ VHFRXWY/
FRQFUMWGDQV G UHVSHPWGH @ GLJ QW) FWGH

QA UMY GHV SHYRQQHV

0 XVIP +DQGV) UDQFH VADWIFKH C SURP RXYRIU
GCFFV CAYHY GIRW | RQEDP HQMX]  EIHQ VRXYHQW
QU@URXWHXVW FRP P H SDUH HP SBI FHLGX
GRWDX] GRMLY HADX UHSRY  HWHQAH® DX EIHQ YWH
HWC GUTXICEWH GHV 1 DP LGV HQ JUDQGH SUFDUMY GHV
HQ DOV HAGHV MIXQHV
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% FNRX VREABREP
V-TSRHM EY\ YWK RG W

| XGGRVANY M R

H-ZI BSTTI Q1 RX

0 XV@IP + DQGV) DQFH DILMGDQV SOV GH

SD\ VSRXUUWHQGHH I HFAV GV GLRW | RQGDP HMX[ 6HV
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LOWY HWRQV FRQIMI X HWKUI HOPH HAGYHIRSSHP. HQWDYHE XQH FRQYLPWRQ | RUM - FKDTXH DPAWRQ GRW
WGXILH BV QI DDAV SLRP RXYRIU GV GLRW SLRAJHJI @ GLIQMW HASHP HMH DX FRP P XQDXW\ GH
FROWAXLLH GXUDXVRQRP [H

/ HQIDIHP HQWGH 0 X\V@P + DQGV ) LDQRH \BQWRUMWGDQV B FDALH GHV 2 EMPMIV GH ' «YHBRSSHP HQW
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3UVGH P l@pbV GH SHYRQCHY GDQV G P RQCH
QRQNRXAXLY SDV DFFOV C XQH HDX SRWE®! GH
TXDDA) & HWIA SUYDWRQ FROMYMH XCQH XU HQFH
VDQWELH P DWXUH - GHDX FRQAP 1QUH SURYRTXH
GDUKUHY FKROWD WSKREH HADXWHY P DDAHV

K\ GUTXHV TXLGHP HXUHQASDUP L®N SUQHSDBNV

FDXVHV GH P RWEQAS 1 DQWB! GDQV B P RQGH
$X GHT GH VHV FRQVUITXHQFHV VXUD VODQW) @

P DQTXH GHDX SOVH BXUEHP HOAVXUD YIH
TXRWAHQQH GDQV GH QRP EUHXVHV WU IRQV BV

KRB KRS

0l H\SME RUEY TSYV
XSYW XOSYH W

IHP P HV HABN HQ DQW FRQVEFUHQAFKDTXH MRXUGHV
KHXUHV C @ FR@IFW GH GHDX DX GOWP HQAGH
QIGKFDWRQ GH GBRWYIW UFRQRP ITXH HWGX UHSRV

* DUIDQAUGI GIRWC GHDX - HVWSUVHLYHUD VDQW)

| DYRUWHUD VFROUVDWRQ  UHQ RIFHUGDXVRQRP IH
UFRQRP ITXH HWFRQAIEXHUGC G0 DDA HQAH | HP P HV
HAKRP P HV &\HWBRXUITXRLO XVIP + DQGV') WDQFH D
| DVWGH GEFFOV C GHDX XQ O H FHQADOGH VRQ DRURQ
HQ LOMYHDAC WDYHY/

AEOMMER RUEY £FETSWH FEZM G BRK

3RXUO XNKWDU+XWOQ — DQV DX 3DNWMIQ
FKDTXH MXUOIMKXQH OWH  GRXUILVHV M

HQI DQW HRRXYHUGH GHDX SRWE®! 600V SRIQW

GHDX VHV | LY SDFRXUDIHOACH QI XHV
AVWECFHV SXIV WDYDI@MIHOAC @ EUTXHWMUH DX

QX GDBUC GFRE! | - H YRXOLY MM RITUWUXCQH

YIH P HEIXUH CP HV HIDQNV A FRQIHWOC @
IQCH GIOABAARQ GKCH SRP SH

P DQXH@®I SDUO XMTP -+ DQGV DVRXWFKDQ) U
GHDX HVWSURSUH @ VDQWI AP UIRUH WGV

HQ DQW IMRXUHOAC GUFR®! ' I IRHY " SOV

G SHVRQHY'  HQEUQUIFHQAGIVRIP DIV
AV VRQYI@IH (W GH VROASDY VHX®

(Q 0 XVIP +DQGV) UDQFH DYHF VHV
KRP REBJXHV SDUMQOILHY D AUS® U S&V GH
(Q UDMKRMUHY GHDX GDQY SDLV®

3DNWWEQ 0 DD 1 WHU 6UQUDO6RP DIH 0 DOZ L
6/ DQ\D &DFKHP IWH ,QCH %D @GHWK
$1IKDQWEQ HW OP EIH™  SHUP HWEIQAC SOV GH

SHYRQRHV GDFFUGHUGKIDE®P HOAC
XQH HDX SURSUH HWURXUMOH 4 XNOADI MVH GH
SXIW SURIRQGV RX GH WA WP HV GH | [BADARQ
FKDTXH SURMSURWI H @ VDQW) UHQ RUFH @
GJ QW HARXYUH @ YRIH C XQ DYHQUSGVV U
3DUFH TXWKCQH SRP SH SHXWADQV RWP HUXCH
IDP L@ SXIV VRX\WM XCH FRP P XQDXW)

D
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6 H QRXUIUHWKQ GIRW RQGEDP HQEOP DIV
DXIRXUBKXL IO HQFRUH IQDFFHVWIE®! CWRS GH
ICP IV SOV GH P I@RQV GH SHYRQLHV

VRXI  HHQA\HQFRUIH GH @ 1DIP GDQV B P RQGH VHEBQ
& 18 &H FKILIUH UH GW QP SDPWFRP EIQU GHV
FRU@V GX FKDQIHP HQAF@P DATXH GHV
QUSOFHP HQWV | RFFUV HAGH @ SDXYUHW SHYMEQM
1 HV VUOFKHIHWHY HABN LORQEDWRQY GOWKIVHQABN
UWFROMV BV FRQ @V HQADYHQAGDFFOV DX P DKV
HWEIQ OWRQ UWIGXIWD FDSDFIW GHY P UQDIHV CWH
CRXUIUG GHP HQW/ HV HQ DQW HQ VRQABN SUHP LU

KRB KRS

Ol HNSMH W RSYVMW
HWMRI Q| RX

UHV YIFWP HV - BIXUFUIRWVDQRH  BIXUVDQW HWBIXU
DYHQUVRQAGUHRWP HQAP HQDFUV SDUD

P DQAUMRQ CRUNGHV GIOQHV GHP AR
VRXI I BHQADXIRXUBKXLVRXV VD IRP H @ SAV VUYUH
3RXUO XVIP +DQGV) WDQFH FKDTXH UHSDV FKDXG
VHWYLRX FKDTXH FROQY DIP HQMUH GMAIEXU
FROMMH QRQ VHX®P HQAXGQH WISRQWH 1P P UGIDM
P DIV DXMWLXCQH OMESH YHLY XCH VURXUMY DIP HQUEALH
GXUE®! / HV IQMYHQARQY GHO XVIP + DQGV) IDQFH
VH WDGXIVHOAHWHQAH®P HQASDU

+EE AERVMRI YR Q«M JEG £ R¥D Tl RV

2 @®DIXLOGI QRUEGH* O DVRXV GV

ERP EDUEHP HQW VHX®! DYHF VHV FIQT HQ DQW
\DLOWU P RQP DUGHUIIH P RIQ  I[aMAW
QRAH SIMHU GVWHGI $ XIBXUBKXL HB WIQM CGH
VXUIYUH GDQV BI VXGR  VRXWP DQTXH - \[L
SHEGX ®P RW) GHP RQSRIGY HAP HV HQ DQW
DXWL , & VP EHQAP DDGHY VXGB! WP SV

6D P 1@ DYDQFH GDQV XQH WUH C ERXWGH
VRXIIB!I R @ JXHUWH D GOWKIWRXWFH TXL
SHUP HARIWGH YIYUH GLIQHP HQW - H QH SHX[ SDV
GXUDFKHWUGH GIWQLGH QU XP HV 3RXUHQ
DYRIU 1O DXGUDIWTXH M YHQGH GDIGH TXH QRXV
UHFHYRQVQ P DIV QRXV HQ DYRQV WGP HQN
EHVRIQ - H QH YHQAWDLNIP DIV @ CRXUMYUH GH
P HVHQDQV &RP P HH® GHX P IGRQV CGH

* [ DRXLY GUSHQGHQADXIRXUBKXL HQAJUHP HQAGH
GDIGH KXP DQWIILH %HDXFRXS VRQAHYHQXY GDQV
GHV TXDWHY GOWKIW  VDQV DFFOV G GHDX
SRWE®! VDQV UBPWEFIM) QLFHQAH GH VDQW

" HSXILV Bl GCJEXWGX FRQ@NVO XVIP + DQGV

) UDQFH Y1ID VRQ SDWMCDILH ®1 3URIWDP P H

$T@ HQMILHO RQEADO3$0 D SX P DQMQUXQ
VRXWHQ YIVEOC GHV | TP 1@V FRP P H FH®I G2 @
3VGEH P IARQ GH UHSDV RQAMI GVWEXUV
OOATXH  VRQQHV GH | DUCH GHSXIY ® GUEXW
GX FRQ@V( WGHSXLY ®f FHWH] ® | HX GRAVREUWH
DRKHP LQUHV YHWY BV | DP LGBV BV SAV

YXQUUDEGN
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/ DVDQW HWKQ GIRWRQGEDP HQEOP DIV GHP HXWH
IQDFFHWWIE®! SRXUXCQH J UDQGH SDWNH GH GKXP DQW)
33V GHOP RW)J GH @ SRSXOMRQ P RQED®! QD SDV
DFFOV DX VHWIFHY HWHQUWAY HQAQDQAFKDTXH
DQQUH GHV P I@RQV GH GUFOV UYMEEBN ' DQV GH
QRP EUHXVHV U IRQV GX P RQGH ®V A WP HV GH
VDOW VROANIDI IOV SDUD SDXYUHW  GIQVXI | IVDQRH
GHV 1Q IDAMKRMUHY @ SUQKUH GH SHYRQCHOTXDDIU
RX BV FRQ @OV SIRBQI LV

KRB KRS

TERX
Ol HVAMH W VBRI V

/ HV P DDAHY WDQVP ME®N FRP P H @ GDUKUH @

SQHXP RQH RX ®1 SDBGVP H FROMXHQAGH | DILH GHV
UDYDJ HV DY TXH GHV VROMRQV VIP SBNV HW
DERWEDEBN H MMOW* DIDQAUG! GLRMG O VDQW
PHVAGRQQHUC FKDFXQ HWAKDFXQH © SRWIELDAY GH
YLYUH SBAQHP HQAHMGH SDWFISHUC @ YIH GH \D
FRP P XQDXW 0 XVTP + DQGV ) WDGFH IQMYIHQAXU
SOMHXWY | URQA SURIMAUHY G VDYRIUHQAH DXWHV

OMIER H-TWM VE X Q TWT\SXK VH WZMW

¢ 608D DX/ IEDQ 0 RQD) IZ O $C6 WP DUNIW
GDQV XQH J UDQGH SUDFDUMY DYHF VRQ P DULHW
OXWY GHX[ HQDQW 3 XLV XQ XU XQH ERX®
DSSDUDWGDQV VD SRWICH W \DLFUK TXH FWAMEW
XQFDQFHU - \DYDLY SHXU P OV M QDYDY SDV GV
P R HQV GH IDILH GV H DP HQV X * UEFH DX
SURIWDP P H GH GUSIME H VRXWIQX SDUO XVIP
+DQa/)w3q=HrnAg)QEEJSDJVRQSE1M@LH

,6: $ H®I DEUQUIFIU GXQH URKRI UDSKIH HW

GKQH P P P RIUDSKIH JUDMXIWV / H VRX@IHP HQWV
DUOWIP P HQUH OWP HXUMIVEUQICQH VW&\HW
XQSRIGVHQP RIQWQ * UEFH C FH SURMWNDLSX
GRWP IUMDQTXI@IX FRQIHWH®I &RP P HH® GH
QRP EUHXVHV SHYRQQHY QRROASDY DFFOV DX VRIQV
HWHOMY ( Q SAV GH SHYRQQHV
ROASX UHFHYRIUGHV VRIQV DSSURSULN J UEFH DX
VRMHQGH O XVIP +DQGV ) IDQFH

D
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1 NOGXFDARQ HWKQ BMHUHWHQWHOSRXUURP SUH G
R\ F®! GH @ SDXYUHW HARXYUUGHV SHY/SHPWHY
GDYHQU ( @ HWAXQ GIRVKQYHWHO IQURIMGDQY @
&RQYHQARQ UHDWYH DX[ GURIW GH GHQ DQWP DIV
GHP HXUH IQDFFHWIE®I CWRS GHQ DQW 3GV CGH

P LARQV GHQWH HX[ GDQV ®1 P RQGH QH VRQASDY
VFROUMV 81 (6&2 ' DQVGNSDVCIDE®
UHYHQX GWVPRQVGH  DQVQH VDYHOASDY
QHXQW WMVIP S® 81,&() /HY REWEF®N VRQNV
QRP EWHX[  UFRBN GUMKIWAY RX LQUXI 1 IVDQMV

P DQTXH GHQUHIQDQW FR W ICDEREDE®RN FUVHY
HWGUSOFHP HQW IRFUV  HWRXFKHQASDWEX@OUH

KRB KRS

0l HNSMHET TV RHM
| XH KVERHNW

P HOABV 1@V GV HQ DOV HQ VIWDARQ GH KDQAFDS
HABN P IQRIMAV UHQ RXDQADIQUL GV 1QUI DDAV

* DIDQAU®G! GIRMC GUGXFDARQ PRI | UG FKDTXH
HQ DQAD SRWIEIOA GDSSUHQEMH GH VH SURWIIHU
GHV DEXV HWGH FROMKILH VRQ DYHQU 0 X\VIP
+DQGV) IDQFH GUYHBSSH DYHF VHV KRP RBIXHV
GDQV Bl P RQGH GHV SURHW SIGWMY C RIOMIUGHYV
X FRBV GH [ [ FHBIQFHO XVIP +DQGV TXL
SURSRVHQADX] HQDQW GH P 1aHX GJIDYRUMU XQ
HQYILRQUHP HOAUGXFDW GH TXDDA) FRP ELQDQW
HQVHL QHP HQWDFFRP SDJ QHP HQAVRFIDCHW
RXYHWXUH YHY GDYHQU

7SQEN RGP H ZMRX RIR TSWWAR

YDWERZVRD  DQV ' DQV VRQ TXDWHUGH
+REDQ HQ6RP DIH H®I SDWE H XCQH SHWM

P DVRQDYHE P HP EUHV GH\DIDP I@ ' HSXV
OP RWEH VRQSOH VDP UUH SRUM VIRXVWXUVHY
USDX®NV / HV UHYHQXV QH VXI I IVHQASDY HW

) DUERZ VR GBI VOW - H P H GHP DQADY FRP P HQW
P DP UUH DIIWSD HUP HV | RXUQWUHY  FRQIHW
H®! ( @1 DGRUH GV VAHGFHY HWLYYH GH GHYHQU
P UGHAQ ( @I OAFH TXWH@! SHXWDIGH VHV SHWV
[UDUHY B XU HGHWIGH VRXYHQAEH TX\H®
DSSUHQG 0 DIV VDQV P DAUHOVDQY XQULRWP H
VDQV XQ HVSDFH FDB H SRXUWMYGHU VRQ FKHP 1Q
YHY GJFR®! GHYHQDIMGH SGV HQ SAV IGFHYIIQ

7RXWD FKDQI U GRWTX\HD D UHxX XQ NVWFROILH
FRP SGWJ UEFH DX SURIWDP P H %N R 6 FKRROCH
0 XVIP +DQGV 8 QIRWP H FIKIHY Q MM DAWH|
SRXUGLSHUP HWH GH UHSUHQAUH QUFR®! DYHE
FRQIDQFH  &HD DVRX@I U @ FKDWH GH WD

P OUHX H SOTXH QUTXISH  ( @1 QH VH VHQNBRV
HQUAVILG H@I VH VHQASLY WM

3RXUVDP UH FH VRXWHQ UHSUMVHQM ELHQ SBXV
TXWKQH DIGH P DAUH®I  XQ UISIWXCQH G QW
UHMRXYUH @ FHUNXYGH TXH GDYHQUUHWM
SRWIEE®! $XMXUBKXL ) DLGRZ VR P DUFKH YHWY/
QUFRGI DYHF [HW VHV | RXUQWXUHY GDQV BV

P DIQV HWRQWYH GDQVBIF XU

D
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8 QHQADAAWXUGL GV @i P RQGH JWIDQAVWDRV
SURMPURQ SDIHQE®! 62 6 9IEIHY GHIDON  &HV
RUBKHIDHY HARSKHIDV FRP P H VRXWHQ DOW
YXQUUE®! VROAGDYDQMI H H SRV CAH FOMRQ G
GH SRMMRQ C @ SDXYUHA) HAEUQUN IFHQAGH

P RIQGUHV RSSRUMQW UGKFDWYHV 3 RXUFHTN HW
FHX] YLYDQADYHE XQKDQEFDS ®N REWEFBN VRQW
HQFRUH SOV @&XWBV 6 DQV DFFRP SDIGHP HQW
VSUFLLITXH GDFFOV G &UFRGIHVDX] VROV HWC @ YIH
VRFDB! HWWALN GLIFIB! SRXUQH SDV GILH LOMEW

/ D UJISRQVH GRIWAAH J GEDB! HAGXUDE®! HAFRP EIQHU
DFFOV C AUGKFDWRQ COVDQW C O QMAMRQ CO

KRB KRS

) RERG
0l HNSMHUX TVSXK-

| XEGEBQ TEKR-

SURWIPWRQ HADX VRXWHQ SV FKRVRFIDOVRXWHQ
FUDDQAXQ HOVILRQOHP HOASUIRWIPWIXUSHUP HAWEIQAC
FKDTXH HQ DQWI L@ RX JDXRQ GH JUDQAU

VHHQHP HOAHVWAUSDQRXIUSBIQHP HQW

0 XVIP +DQGV') UDGRH IQUFMIVRQ CFARQ GDQV FHWH
®J [TXH GH SIRWIPWRQ IO DB HQ SOXDQND G QWY
HWRIKQFOMRQ DX F - XUGH VHV SURIWDP P HV SRXUGNV
RUSKHTRHY HARISKHTRY HABN HQ DQW YXQUUDEGNV

QREP P HQAFH@NV HWFHX]  HQ VIVWDARQ GH KDQAFDS

HWEH HQ | CALOBIQN

1 BMN AR | XE Q SRXSYV

$X0 DR O P DG ' 1DWiJ DJIWQE-HQ RSKHID
VDQV UHCKRUL RQ MVTX\DX XUR  1CD 1QAL) W)
XQH x FRGI GH & [ FHGIQFH VRXWIQXH SDUO XVIP
+DQGV) UDQFH * UFFH DX SIRIWP P H GH
SDUDIQDIH  1CD WHxX XCQH UGXFDWRQ GH TXDDW
GHV VRIQV HWKQ DFFRP SDJ QHP HQAFRP SBIW
W XDQG MDLFRQQX FHWM UFR®!I RQP \DRITHW
QIGKFDARQ @ VDQW HWSEIQ GIDXWHY FKRVHVX
' ISOP HDSUV GSOP H 10D SHYUYUUD) MVTX\C
QAU HUQQMYMWGH ) RIP DARQ GHV 0 DMHV
$XMAXUBKXL 0 CP D3 HQVHLI GH GDQV GUFREI TXL
GDIRWP U AOWMWP 1QU CWDQVP HWUH FH TXWICD
UHxX Vi DP \DSHUP [V GDIGHUP HV MIXQHV

[ UDUHV SRXUT XY SXMHQAUIXWIUFRP P HP RIX

(W0 OP DB QHWWIX\KQH HP S®I SDP LGHV
P L@AHY ' HSXIV HQ DQNV RQADW Suv
HQ FKDWH J WEH DX SURIWDP P H GH SDUDICDI H
GHO XVIP +DQGV) IDQFH / \KMWRILH GH O DP DG
QHVWSBDV XQTXH FKDTXH DQQUH GHV P L@HLy/
GRUSKHIRV UHRXYHQAHVSRIUHWSHYSHRWYHY
JUEFH DX VRXWHQ GHV GRQDMXLY HWGRQDAIFHYV
$XRXUBKXL BV x FREN GH & [ FHMBIQFH GX
WNVHDX 0 XMTP + DQGV DFRXH@GIQASAV CH
UOYHY GDQV SAV CGH OMEEQAHP HQW
WSDWY GbQv. SD\V DFFRP SDIQUV SDU
HQVHL QDQW HQI DI LV 3 DUFH TXWKQH FKDQFH
G?QQHQXQFQDQASWFKDQJFUWX@YM
* HWSDURIV P YP H XCQH FRP P XQDXW HQMWH

D
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6HBRQ ®YDQTXH 0 RQEDBI SGV CGH P LORQV GH
SHY/RQQHV GDQV ®f P RQGH YLYHQAGDQV GH WP H
SDXYUHW 6 DQV UHYHQXV WEEGBN GH QRP EUHXVHV

| DP 1BV UVWIQASUVRQQLIUHY GKQH SULIFDUMY
FKURQT XH HWGUSHQGHQAGH GDIGH H WUHXUH SRXU
VXUMYUH / HV FUMHY S TXHGNV VRIHQAETP DATXHY
UFRQRP [TXHV RX @WHV DX FRQ@V®  DIJWDYHQW
FHWH VIVDWRQ HQ GUMKIVDQABN UHWRXUFHY GUNG
@ WHY GHV SQV YXQUUDEGN HWHQ | HQDQARX\M
SRWIEIDA) GUIQYHWIAHP HQAGDQY GDYHQU * DUDQWY

+-R-M VH W{ ZI RYW
Ol HVSMZI WAREY XSRSQ

B IRV XQ UHYHQX GUFHQWRHWARI I UUDX] 1DP LGBV

O SRMELOW GH VXEYHQUHGN P YP HV C ®BIXWY
EHVRIQV GHUMWMUDX FKRFV HWGH ERWJGHV

SURMW GXUDE®N / \DXVRQRP IH UFRQRP LTXH GHYLHQW
DR XQ BVMHUHWHQAHOGH G QW) HAGH WMIOHGFH

0 XVIP +DQGV') WDQFH DI MSRXUVRXMQUGN

P R\ HQV GH VXEVMBGRH H MEQW HAHQ FUIHUGH
QRXYHDX]  HQ GRQLDQADX] 1 TP 1@V BN RXWY
QUFHWILUHY SRXUVRMLGX P\ F®I GH SDXYUW) HW
UHWRXYHUBXUIQGUSHQEDQFH HWFH SDU

KRB KRS

MAOERCE G X FSY) WYl EGERK-RSM ZM

¢ 1HIRP ER DX6UW/ DQ\D 6\ 5IMD  DQV
YHXYH HAP UUH GH TXDWH HQ DOV VH EDAGHSXLY
SV GH Q[ DQV SRXUVXEYHQUDX] EHVRIQV GH VD
IDP L@ ' HSXIV ®P RWGH VRQP DL H®I IW
GEDQV XQH P DIVRQ IQDFKHYUH HASHIQH C QRXULIL
VHV HQ DOV GROASDIQU YIMDYHF XQ KDQAFDS
,O DHX GV XYW R  QRXV QDYIRQV UHQC

P DQIHU WFRQMWH®! - H GHYDY FKRMUHQAH
DFKHWIUGH @ QRXUIMKUH RX GHV | RXUQIWMUHY
VFROWHY 0 XVIP +DQGV') UDQFH HWRQ

KRP RBJXH DX 6 U/ DOND RQAVRXWIQX 6 LW
GOV G FDAUH GKQ SUIRMMSIERM GH P R HQV

GH VXEVWMEGFH C &R®P ER HML HIRP ER * UFFH
C O | RXUQWUH QUTXISHP HQN GH WRFNV HWCH
P DAMUHOH®I D SX GUYHBSSHUXQH SHWM
USIFHUH C GRP IFIBI $ XIRXUBGKXL FHWM ERXWIXH
GLDWXUH XQ UHYHQX U XAHU SHUP HWEIQAC VHY
[ L@V GH SRXWXLYUH GIXUVFROUMY HWC 6 IWW\ GH
VH FRQVDFUHUGDYDQWI H CVRQI Y & HWH SHWM
ERXWIXH D VRXWFKDQJ U SRXUQRXV ( @I

P \DSSRUWM XQ UHYHQX VWIE®! HWKQ SHX GH WISIW
0 RQUWYHHWGIVRWP DIV GH I IQUP DP DVRQ
SRXURIIUUC P HV HQ DQWV XQ R HUGJ CH HW

D
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&RU@NV FDEMARSKHY QDMUHBN HWGUISOFHP HQNV
| RUFOV SUYHQAFKDTXH DQQUH GHV P LGRQV GH
SHWRQQHV GH BIXLY GRW |RQGCP HOBX[  \H
QRXUIL DFFUGHUC GHDX SRWE®! DFFUGHUDX] VRIQV
RX VH SURWII HU $ XIRXUBKXL VHRQ® 18 SAV GH
P I@RQV GH SHWYRQQHY CWDYHY ® P RQGH RQW
EHVRIQ G XQH DWIMEGFH KXP DQUEILH YIB! FWOXQH
SURMPRQ UHQI RUFUH ) DFH G GIOWQULIEDWRQ GHY
FUVHY @ WDPWWS VH SRVH FRP P H XQH H LTHQRH

KRB KRS

06GHABR L YQ ERVEN

Ol HVAME HE TVSA GOER

| XEY WGEGBYWV
NRGSRHWARRI RV

HAKQ GIRW&HWMY FHD VXSSRVH GH UJISRQGUH DYHF
HIFDAW WG QW P DIV H LJH DXWLGH SRVHUBN
EDVHV GH @ UMOHQFH

0 XVIP +DQGV ) WDQFH WIQUFUMGDQY FHWH

QP TXH IQMYHQUDYHE ISIGW) KXP DQWI HW
I LCEIDAD VRXWHQ RXYUDQAGHY SHY/SHPRYHY GXUICEGN
DX FRP P XQDXWV DI HAWHY HWFH SDU

%KL ERMMER WNZMM ETVVWR \AMVD |

" DQV @ SURVIQFH GH . XQDU HQ $1J KDQWEQ

0 RKCP P DG+XWDQ  DQV DYXVDYH
EDVEXGURY GX VUWVP HGIR W 6DP DVRQ
HQ WAUH WAMAHI | RQGUIH HWIRXV BIXLY EIHQY RQW
OMJ HP SRWHV 6 RQIUDQG SOUH VHX®I VRXUFH
GH UHYHQXV GH D ICP I DAVSDX ' UG
RUBKHID GH SUH IOIWGIVRUP DY DYHE VD P OWH
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